
I Westchester C
New York

rant;

Gold 4V2 Bonds
Maturlnt 2e-- t. I. t2.1. Inel.

Legal Investment for Sav-
ings Banks and Trustees In
New York.

Exempt from Federal' In-

come Tax and Tax Exempt
in New York State.

Prices to yield 4.30
Send for complete descriptive

Circular AD-13- 5

The Nationality
Company

National City Bank Building
N.w York

Analysis
of conditions shows there

re certain securltlm sell-
ing tt prices materially
uautir siieir MTVus.1 value,u a contrast lu others
whose tuarke price has
Dot been readjusted. Ad-
vantage should be taken
of these conditions J
they afford many unusual
opportunities for making
advantageous exchange
of securities already held
by you. We offer our
ontfers In this

W.C.Langley&Co.

Investments
115 Broadway, Ne w York

J. K. Rice, Jr. & Co. Will Sell
50 Continental Insurance
50 Child Com. & Pld.
25 German Alliance Ins.
10 German-America- n Int.
10 Liberty Nat'l Bank
10 Metropolitan Bank
15 Pacific Fire Ins.

J. K. Rice, Jr. & Co. Will Buy
10 Ealtery Park Nat. Bank
50 Hooker Elec. Chem. Cam.
50 Hanover Insurance
50 Mercantile Tnut & Dep.
25 Nitf ara Insurance
25 Westchester Insurance

Inquiries Incited

J.K.Rice, Jr.&Co.
Phones 4001 to 4010 John. ?S Wall St.. N. Y.

KIDDER.PEABODY&CO.
UDeranshiriSL

BOSTON

UWaBSL
NEW YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents o!
BARING BROTHERS & CO,

LONDON

Cotton Letter
Matled on Requett

Toole, Henry & Co.
l Kea York Slock EichanttMemoer.. ( Nrw Ygrt Co,tgn EjetMnQ,

120 Broadway New York

Bonds for Investment
Harris, Forbes &
fin. Street, Censer William

NEW YORK

Suggestions fdr Investors
may be had on request

A. B. Leach & Co.
Imestment Securities

62 Cedar St., New York
Chicago
Iloator,

8
Philadelphia
llaltlniora

Mltrrti Block of corpora-(J- l
Hon vKlch jsouM laoio"d faromt aler ioi in.

If Tlm" frtttrrtiJ UM&end Ittqutrcment.

Ussing, Poole & Simmons
Incorporated,

S Nassau St., New York.
V- ,-

A. Noble Theodore c.
NOBLE & CORWIN

23 St. New

Chae National Dank
llarrlman Nat'l Hunk
International Stiver

Telephone lilt tlroa!

SUGAR STOCKS.

nid.
All Itet . .,
All Kef pi. 30
Card-A- ... 18
Card-A- pt. 76
C Agulrre 170
Fajsnlo .11"
Federal . SJVj

Federal tif. 'i
Ot .SAI
Ot Vtt pt.116
Ouaatanamo 6

Uuffalo
London

mi,,1 urcwior t utvmg

Mark Cmwlii

Urnart York

West

Ask.l
IS
40
52
(8

17!
Hi
H

nid.
Jitnoos Cent.116
Msnall
.Milium .,
Miit-A- .... I
Mai Am pf.
Mlchlrafi ... HI

iNutlonnl ...loi
91 in Ninnero,irs

INIne Kay ISOt'O
IIIu

HI
pf 91

72

.Warner 1C9

LTD

Ask.
HO
i:o
n
13

j
103
193
1S5

110

FINANCIAL NEWS

AND COMMENT

Even Professionals Ignore
Mnrkct, With Day's Sales

. Only 252,800 Shares.

Tulillo Interest In 'he stock market
lesterdny was a', the vanishing, point,
while professional Wall Street Interest
In the dealings was so Hunt that total
salce In the flvo hours of trading;
amounted to only 252,900 shares. .And
of this total a parge proportion was pro-

vided by United States Steel, Reading,
Tlcthleliem Steel, Tobacco Products, and
Crucible Steel. Traders found, no In-

centive to make engagements on either
side of the speculative account except to
a llirht extent In some of the rails, nota-
bly tho coal rood shares, which were de-

pressed on the argument of the Govern-
ment taking over the sountry'e coal

trade on a basis of lower prices to the
consumers.

Somo traders had the Idea action of
the sort by Federal authorities wudld

hurt the entire railroad Industry, but
that was merely hot weather thinking.
As a matter of tact, lower prices fcr coal
would be a bull card on the railroad
shares, as It would enable the roads to
obtain their fuel at a cheaper price,
while It would serve to reduce the ex-

pense account of the Industries along
their lines. And the roads would haul
more coal at the higher freight rates
recently established.

We do not seo the anthracite coal
roads or the soft coal roads going out of
business because of wartime Federal
control of the coal business. It may
snean temporary falling off In their reve-
nues, but It will not lead to bankruptcy.
We cannot Imagine the Reading, the
Lehigh Valley, the Norfolk and Western,
the Delaware, Lackawanna and Western
and other roads seeking receivers be-

cause of & wartime regulation of the
coal Industry any more than we can see
the United States Steel Corporation and
the other large steel companies retiring
from business because the Government
may Insist upon a price In the neighbor-
hood of 166 a ton for steel.

That was the price suggested to Wall
Street yesterday In Its Washington
despatches, although the same

Intimated that In the case of
prompt delivery a bonus of $10 a ton
would be given. The various companies
will not make the profits they made last
year unless the Government Is able to
reduce the price of labor also, but It Is
concelvablo they will continue to make
a fair return upon the capital Invested

I In them.
The question has been asked of The

i Sun how long the present dullness In
' the securities maikets Is to continue.
I We da not know. No bnc knows. There

l no fixed period for dull markets any
' mnm thnn ttiAfn nrm flvml in r I .t fnr-- ,

tlve markets. And In the present In-

stance It Is doubly hard even to conjec-
ture regarding the length of the present
sort of speculation, or lack of specula-
tion.

Conditions are unusual. No one ap-
pears willing to make ventures that run
beyond quick turns. The substantial In-

terests have other things in mind than
stock market speculation.

The public Is afraid to come Into a
market surrounded with so many uneeri
talntles as may be enumerated Just now,
while the professional trader Is unwilling
to risk the danger either of selling or
buying himself no a pocket. To all In-

tents and purposes the market Is over-
sold, but that does not preclude the pos-
sibility ot a further sagging. of market
values or of Investment liquidation.

No good reason exists, however, for
general Investment liquidation.

On the other hand live arguments are
presented for the purchase of high grade
bonds anS stocks for a long pull.

In discussing the Immediate course of
speculation the money factor must

due recognition, and It Is probable
that before long It will become more pro-
nounced as a restraining factor In stock
market operations. The country Is well
provided with money, but )hat money Is
being used and will be more actively
used as the crop financing needs devel-
oping, and as Government financing be-
comes more urgent Generally satisfac-
tory crops at high prices will Involve a
big demand for accommodation.

EX DIVIDEND TABLE.

American Power A Light Co 1
Brown Shoe Co tl.SO
Cent Miss Va El Prop pf II. So
Kings County E. L. A P 12. 00
Lanaion Monotype m
National Cloak A Suit pf j7"
Standard Milling
Standard Milling stock J
Standard Milling pf iixWednesday
Copper Rnnge It. to
Copper Range, extra 11.00
Crescent rip Line 7je
General Chemical 12.00
Wilmington Gas Co pf 3

Thursday
Independent Brewing Co pf j'ai

Frlrtuy
American Smelt Itef tuBuckeye Pipe Line 12.00
reder.1l Alining (v nmrn pr.,,,,,,.., K
General Cigar. Inc. pf 11.75
Mahoning Inveatnient 13.00
National Lend pf n;
Pitts A West Va pf, Initial nj
Plymouth Rubber Co n,
Rochester Ry & Lt pf . nj
Standard Oil of N J 13.00

Tuesday, Aug. 28
Delaware A Hudson 34
Reading 1st pf 1

DIVIDENDS.

Stock of Pay- -
Record, able.

American Tel. & Cable Co.
q. H4 Aug. 31 Sept. 1

Blnekitone Valley (las A
Elec. Co., q, 2 Aug. 21 Sept. 1

On. N. O. & Texas Pac.
pf.. q. Aug. 25 Hept 1

Continental Oil Co.. q. 13. .Aug. 27 Sept. 17
Erie & Pittsburgh RR, q.

IKW Aug. 31 Sept. 10
Insurance Exchange Corp.,

q., 2t Aug. 20 Sept. 1
Insurance Exchange Corp.,

pf.. q.. 1 Aug. 30 Sept. 1
Mollnc Plow, 1st pf, q.

1 Aug. II Sept. 1

ritta, Toung Ashtabula
Ry, Pf, q. lKtt Aug. 20 Sept. 1

Victor Talking Machine Co.
spl., 115 Aug. lt

MISCELLANEOUS SECURITIES.
Bid.

American Chicle 11
American Chicle pf l
American Grapho 13
American Grapho pf ,1
American Typefounders II
Atlas Portland Cement 40
Burnhart Bros A H 1st pf.... 17
Barnhart Bros & H 2d pf 7
Bush Terminal Pf.. II
Borden's Condensed Milk ....101
Borden's Condensed Milk pf..l.
Celluloid 17

Chills Restaurant 71U
Child Ilistaurant pf ,i(rocker Whee'.er 101
Crocker Wheeler pf .1(1
Del., '.eck Western Coal... us
(lenernl Baking fo... ,
General linking: Co pf 41
Hocking Valley Products 7
International Pa It ... i,
International Sllter Pf ,1
Michigan Limestone ltMichigan Limestone pf ,,
,Vtnnal Casket ,3
Otis nievator. .' 0
New Jersey Zinc, new stock.. 294
Phelps. Podge A Co joo
Pratt Whitney pf i0I
Remington Typewr ter... 11
Remington Typewriter 2d pf.,
noval Iluklng render pf Ilu
Safety Car Heat & Lighting.. 7
Singer Manufacturing. .....314

f
I

Asked.
II
71
It
tl
41

i
II
II

107
107
111

73

I
HI
lii

1
41

a
titt
55

i
310
104

14
to

100
Tt

111

TUESDAY, AUGUST

NEW YORK STOCK EXCHANGE PRICES.
Monday, Augmt 20, 1917.

1917. 1016.
Day's sales 262.800 (51,400
Year to data 121,240,700 102,962,300

Annual dividend rates are quoted In dollnrs.
--Closlnr.-
Bld.
28
88
914
46
75

114
60
98
13141 14
14
27
12tt

102
112U

69
53

120
"9U
200

51.U
97
22 V,

76K
99 H

lOSVj
62
68
68
68

106
1

115
113
60
94
36H
40H
184

1&5

32 H
90H
57

109
10
31 K

30
63
62
65
47S
42
15
34
81
36

103
15
28 ft

9 is
23
35.
26
27
50
3S

112

48
105

35
41

38
53

117
101

56
38

103
9

65
20
88S

116
61

123
32
90
95
37
57
11
30
55
34
54
41
30

131
84
32
23

118
101
102

64
50

6
93
52
18
35
97
28
64
53

121
70

142
27
98
89
90
65
16
27

16s
39!

188

106

123

131
7

18
141

124
117
103

17
109

11

Ask.

46H

116
60V4

1UO

I

15
102
113

121
119
201

51

76
99

16

94

56
52
17

40

73

63

48

47
19
14
31
31

29

92

W

98
22

106
63

69
106

1

118
113

60
7

SUV
20

160
33

58
110

10

86

69
66

43
16
34
81
37

104
16
28
10
24
35
27
31
51
38

113
owtj o I

30

27

75

25

68

8G

76

28

70
63

24

69
68

37

90

33

30
53

48

49
105

35
42
39
68

119
102

6.1

38
107

9
56
21
90

113
61

123
33
91
96
38
57
11
30
55
34
55
42
32

136
84
33 Vt
22

119
U1
104

55
51

6
94
52
19
37
98
28
65
53

122
71
25

142
27
99
89
91
65
17
27

168
40
25
16
31
94
27
57
53
18

189
76
43

108
136
124

75
134

8
19

142
63

124
117
104

18
110

11
49
26
48
19
15'A
32
31
64

WT. i

nt,

6

3

12

20

3

8

10

16

10

Odd lota.

(Quoted on

Sales. I

200
100 pf
600 Am. Beet Hugur
400 Am Can
200 Am Car & Foundry
200 Am Car & Foundry pf..

1000 Am Int Corp
100 Am Express
100Am Hhlu & Leather....
400Am Ice
300 Am Unseed Co
100 Am Malt

1600 Am Kmolt.
100
200
300
300
100

1500
100
100
100

1000
1100
1200

100

I

V

Am pf
Htecl Founilry...i..,

Am Sumatra Tobacco...,

Am Tel Tel
Tobacco

Am Woolen
Am Woolen pf
Am ,111c

Anaconda.
A, & Fe
At. Gulf W I

Ottlf W I nf
1600lHaUlvln Locomotive. ...
1000 Baltimore Ohio

50 Uoltlmore & Ohio pf...
100 Ilarrctt Co
100 Batopll.is
100 Bethlehem Steel pf......

14700 Bethlehem Steel B
700 Brooklyn It T
400 Burns Bros
700 Butte & Superior

3400 Cnl Packing Co
100 Oil Pet
S00 Cnnadlun Pnclllc
300 Central Foundry

1700 Central Leather
2300 Chcsn & Ohio
1900 Chi N W

100 Chi Gt West
300 Chi Gt West pf
700 Chi. Mil & St Paul

6600 Chi. I ctfs
1900

200 Chi,
&00 C Copper
400 Col Fuel Iron

2S00 Columbia
200 Con Cnllnhan

Corn Products
15400 Crucible Steel

300 Cuba Cane '.
6000 Del HJltlson

500 Denv & Rio Grando pf
14no,Dlst Securities

lOO'Dome Mines
33001 Krlo

200 Krlc 1 pf.
200 Krlc pf
400 HI k Horn

..

Motor
.

aismru
Baltimore Ohlo.,191-2-

4t .1911-3-

Ctnadlsn NortBrrn. 1917-2-

tUnsdlsn Pacllle...
t'heaspeake ft Ohlo.l917 :7

k 1917-2-

11 & Pac. ..1917-2-

Bt L N O... .1117-2-

tt C C & St
Cuha Itallroad 1117-2-

lleltwsre Hod.
Railroad 1917-2-

Trunk 1917-2-

Illinois Central
LoulsTllle ft Nash.. 1917-2- 3

Michigan Centrsl,, 1917-3-

Mo tt ...1917-2-

Missouri I'aclne....
A 1917-2-

N Y Central
Norfolk & Western.
N N H A
Pa Freight. ...19172.1

Louis Rnuthw,.1917.2
Heahnsrd Line.
Kouthern 1'aelftc....
Southern IUIIhb'., 1917-2-

Smelt
Am

Am Sueur
&

Am

S
A

&

&

&

Chi. 1 & P 6 p c pf ctfs,
R I 7 p c pf ctfs.

hlno
&

&

6100

&

2

200 Federal M & R
300 Giihtnn W & W
400 General Motor
100 General Motor pf
100 Goodrich. B F

1100 Great Northern pf
2S00 Great Northern Ore

600 Greene Copper
200 Haskell & H
lOIIIartman Corp

100) Harvester N J pf
1393 Illinois Central

Inspiration Con
900 Int Nickel
300 Int Nickel
100 Interlioro Con
300 Intcrboro Con
200 Knn City So
lOOILackntvunna Steel

2900lLlggett & Myers rts
400 Llugett & Myers pf

3900ILclilgh Valley
lOOILoiilsvllle & Nashville...

7rno Murlnn
4:.0Of.Mnrlne
lOOOlMexIcnn Petroleum

100 Miami Copper
400,MldvaIo Sierl

Kan & Tex
SlOOlMu Pacific clfs

200iM(i Pacific pf ctfs
700iNat Conduit
100 Nat Lead
700 Nat Enamel & Stamp
100 New Orleans, Tex & Mex.
100'N Y Air Brnke

3600 .V V Central
1500, N Y, X 114 H

100I.V Y. it W. '.

lOOlNorfolk & Western
1700 Northern Pacific

400 Nova Scotia Steely Coal.
2100!OhIo Cities Gas..'....
1300 Fuel Supply.....
7050Ontarlo Silver

100'Pan-Ame- r pf....
800Pennsylvania R R...
400 Pere Marquette ctfs..
S00Phlladelphia Co
200 Picrce-Arro-

lOOOlPitts & V Va ctfs
lOoll'Itts W Va pf

1600PittsburR Coat ctfs
200 Pittsburg Coal ctfs....
100 Pressed Steel Car
100 Pond Creek
100 Pullman Co

2300 Con Copper
100 Kallwav Steel Spring pf

1400!Repuh!lc Steel
2l800Reud1ni:

1000 Royal Dutch
600 Saxon
100 Seaboaid Air Lino pf
200 Sears-Roebuc- k

7800 Sinclair Oil
100 Shaltuc

name

Roch

Chi Northwest..
CM
Cl

L....191S29

Ohio

II....1I17--
Den

Air

pf

pf

pf

pf

lOOl.Mo, pf

pf

pf

200 St Louis & San Francisco
100 St Louis Southwestern

1500Southern' Pacini:
2200nSouthern Ry

200. Southern Ry of
400StU(lehaker
600 Tenn Copper & Chem.,
100Texas Co

9200iTohacco Products
lOOITransuo & Williams...,
100 Underwood
600 U'nlon Pacific

6000Unlted Cigar Stores...,
100 United Drug
100 United Fruit
100
100!

3200
1300

32800
800!
200
200
200
300

1100
200
700
600
100
300
700

3000

I'ltts.

Crsnd
1917.21

1917-2-

Mobile
Lines. 1917-8-

1917-2-

1917.24
19I7-2-

Ohio

United Railways Invest,
United Railways Inv pf,

S Industrial Alcohol..
U 8 Rubber

S Steel
S Steel pf

Utah Copper
Utah Securities Corp...

Chemical pf...
Wahnsh
Wabash pf A
Wabash pf B
Westlnghouse Elec
Western Maryland
Wheeling & Lake Erie...
Wheeling & Lake pf
wiuys-uvetian- a

Wilson & Co

a follows a quotation Indicates a shares.

RAILWAY EQUIPMENT BONDS.

percentage basis.)
ma. Asaeu.
I 10 4.85

4H-- (.20 5.00
4U-- t.M 1.50
4H 5.75 5.10
i 5.35 5 00
4H . 5 00 4.72
4H-- 5 6.90 5 20
5 5.10 4.50
5 S 80 5.15
I .30 5.30
4U (.10 4 52

4Vs- - 60 X

4Vi 0.20 (.25
4H-- (.10 4. SO

5 (.00 4.70
5 5.15 4.80
( S.IO (.40
5 (.20 (.20
4U-- (.60 5.10
4V ( 5 35 5.00
4(4 4.95 4.70
4V.I (.70 (.9)
4.4V4 4.95 4 60
4Vi( (60 (00
5 1M (.15
4 V, 5.1S 4. DO

4 V, 5 (.40 5 00

Caalotua Receipts $240,0110.
Receipts for duties at the Custom

yesterday were 1240. 590. 41, of which
was for merchandise withdrawn

from bonded warehouses and 1141,515.09
tor Meant Importation.

THE SUN, 21, 1917.

I

I Hut. est.
T29

Ray

Erie

Open-- High.

85
91
46
75

117
60
98
13
14
27
13

101
113

69
54

121
119

51
97
23
75
99

105
62
69
68
68

106
1

115
113

60
95
36
38
19

160
33
91

68
109

10
31
66
31
64
69
55
48
43
16
35
79
36

103
16
29
10
24
35
27
29
51
38

112
S7
49

119
204

,

25

27

18
27

27
56

77
42

49
25

31

29
85
92
46
76

61
98
13.
14
27
13

64

97
23
76

62
69
68
68

1

114
60
95
36

160

10

66

54

43

35

29
10

27V
29

as Is
113

19
1

35! 35
42
381.' 3Si

112V

1

lo3

53V

ss, r,s! 6sl
101 1102 101 102
r.r.;
3SV 3Mi

103 1103 103
9 9

1 1 1

112 111 112

123

9621

57!11, 11

30V.

34!
547, r.1",

132 132 132

nn o

119

104 104

51.
f'sl
62!

53!
121

142

167
41

W8

107
136
125

131
8

124

104

111

14

102
113

121

51

106

116

91

109

31

81

104

v

9 9

6

35

(121

5

142
27

92

27
167

27
56
62 V

188
77

107
136
125

131
8

142

124
117
104

111

49
25

est.
28
85
91
46
75

116
60
98
13
13
27
13

101
113

69
54

121
119
200

97
23
75
99

103
62
68
68

106

59
93
36
38

159
33

67
109

10

30
53
69
65

42

33
78
36

102
1

28
10
23

27

112
t7

105
34

103 1103
t a..

50
5

35

3

121
1

5
142

98

t- 73
167

38

1

52

!!42'
107

123

131
8

141
63

123

101

47

28
86
92
46
75

116
60
98
13
13

102
113

121

106

115
113

109

103

105

103

111

123 123 123

132

119 118 119

142

117

115

188

136

117

110

119

106

142

167

188

136
123

117
104

48'.

Where "c" lt bid

Puff
1117--

,1822
Krte

Ksn Tex.

lit

T

At,

R P
R

P

U E

500

O

Pet

U

U
U

204

117

10G

977.

204

107

for ten

NEW YORK 8TATK HON DM.

Form, Rate Maturity, nid.
Coupon 4Vls, Jin..
Registered 4H". Jan., 1944. .10714
foupou 4V4s, Sept., ,10JS
Reglstere.1 4H. Kept., 1963.. 107li
Coupon Hit. Jlsrch, 1963. ,.ini:
Registered 4U. March, 1965,103
Coupon 4Ui. Jan.. 103V
Iteglsternl 414s, Jsn.. 196S...103
Coupon 4141. Jan.,
Registered 41.1s. Jan., 1945. ,.103
Coupon ,,,,
Coupon 1960-6- Csnal,,,,
Regis, Canal.
Coupon Highway, 90S
Regis. 195S-6- Highway. 99(4
Coupon 99(3
Registered Jan.,
CoiiiKm Jsn., 991,
Registered 4. Jn., 09V4

i as, V)
Registered 3s, 9 93

27
13

64

51
97
23
76
99

1A1S.
901,800

92,023,600

62

59
93

40

33
90
68

30

55

37

1

10
23

113

35
12

3S

r.r, r.r.
3S

21 21

1

62 61

32
91 91 90

96

57 Vi
11 11

31
53

31 31 31
74

41
31 31 31

8t 84 63 84
33 33 32 32

jo

55

94

19
35
98
29
65

71

9S
89
92
66

24
16
31
94

52
18

74

18

63

18

11

48
19

65

69

99

40
19

33

58

31

69
55
48

16

37

16

24
35

51

or.

42

94
52
19

9S
29
63
33

71

98
89

66
18

41
24
16

91

18

42

74

18

63

18

11

48
19
14
32
31
65

61

68

19

90

31
66

48

15

35

29
50
38

49

42

37 37

42

r.

94
52
19

28 28

27

S9
89
65
16
n

24

31
94
27
50

18

74

IS

18

11
48
25

19
14
31
31
63

uniii

69

68
68
6S

36

19

10
31
66

69

48

31
81

28

35
27
29
50
38

87
49

3S
r,s

65
3i

66 66 55 53
21 21
89 89 89 89

62 60

33 32 32
90

96 93
37

37 57

31 30
35 55

54 34
42 41

31

63
52

31

50
6

94
52
19
35

65
53

121
71

27
98
89
90
66
16

42

131
8

18
141

124

110

Net
Change.

or offer

House

and
1964 107i

1963

1963

1915 103

19H7 9944
4s, 99S

4s, 1960 .,, 99U
4i, 1954 62,

4s, Jan , 1949
1941 99U

4s, 194!
1942

42
15-

-

37

33

40
24
16
31
94
27

52
18

76

74

4s,

62,

4s,

4.

27

56

63

18

11

25
47
19
14
31
31
63

-
1

r.ris!r,H

Asked. Vleld.
4.00
4.00
4.00

109

103
105
1041
101
1O0
101 ti
1001,
101V4
1008

1

- 1

f
5

1

3

1

1

1

1

1

1

1

2

.nvi

1

1.

1

1

1

1

"

2

i
1

1

1

",4

1

3.93
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Day's Kxporta From New York.
Kxports from New York yesterday In-

cluded: Wheat, hu.i Hour, 1,017
libls.; oil cake, 871,200 lard, 233,100
Ihs.: corn, 19,260 tin.; cornnieal, 1,841
hbls.: natmeal, pkgs.i lubricating oil,
233.150 gals. Kannrta from New Vorlc Inst
weak Iniluded: Wheat, 1,147.023 hu.i bar-le- ',

30,000 bu.: cornnieal, bbls.j oat.'
meal, 10.028 pkgs.i 876 I, Ills.; beef, 45
tlsrrea; lard, 1,383,620 Ihs.; cottonseed all.
390,000 Ihs. corn, 236,472 bu.; oats. 1,104..
803 bu. beans, 80,662 hu.i flour, 190,161
hbls.; alcohol 276 hbls,; oil coke, 171,200
lbs.; bacon, 9,709,176 lbs.; hams, 30,003
lbs.; lubricating oil, 3,729,400 gals.; rosin,

sbls.
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PATRIOTISM SHOWN

BY BOND INVESTORS

Other Issues Neglected ns

Liberty Loan Is Awaited
IMnii New Financing.

The bond market continues to wait for
the next Liberty Loan, price fluctuations
ve,i.r,iv i.tn end I nnt (Tying about It. They not, mnk
" I Ing money, and
row, with practically no business done on
the floor of the Stock Exchange or over
the counter. Although many persons be-

lieve the next Liberty Loan should be de-

layed as long us possible some of the
best Investment bankers In the financial
district hope that It will be pushed
rapidly and he finished by October 1 so
that the way may be cleared for new
corpornte nnd railroad financing.

Conferences are being held right along
on new financing for the Bethlehem Steel
Corporation but nothing has been de-

cided upon. Bethlehem Steel notes hold
strong In the face of these negotiations.

"i New financing that will have to be

,' idono soon Includes that In connection
with the 11,600,00(1 Issue of Canadian
Northern two year per cent, notes,
which mature September 1, 1917.

Investment bankers say that prac- -
llcally no demand exists for railroad
bonds and that bid prices quoted on the
Stock Exchange fade when anybody with
more than ono $1,000 bond appears as a
seller.

Total sales amounted In par value
to .2.892,000, compared with

$1,550,000 on Saturday an.d $3,115,000 a
week ago.

Quotatloni for Governments and sales
of other bonds follow: S.

. 8. GOVERNMENT TtONn.
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NEW CITY BONDS.
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GOSSIP OF WALL STREET.

No Help Prom Commodity Men.
The elimination of speculation In the

wheat market, In coffco and supar, and
the restrictions placed upon speculation
In cotton, havo suggested to many Wnll
Street followers that tho operators In
thoso markets would transfer their at-

tention to the stock mnrkeL But so far
operators from the commodity markets
have shown no disposition to go into
the stock market, and In consequence
the advocates of activity In the Stock
Exchange must look elscwhero for In-

spiration. Stock Exchatigo men aro
philosophical and good sportsmen. They
know why buslncrs Is dull nnd they are

.mlmnnetant are
now that tho period Is

rapidly approaching when, for various
reasons, the money market must work
Into a firmer position, they apparently
realize the chances of an active public
participation In the speculation are re-

mote. The average Wall Street commis-
sion house has not found It necessary to
take on new men to All the gup left by
employees who have Bono Into Federal AiuTIAtJ.
service, but the banks and trust com
panies have been compelled to bring In
many new men and women to strengthen
their various departments. Ono trust
company, which before' the United States
cnteied the war had two women In Its
bookkeeping department, now reports
thirty-eig- women handling tho work
formerly done by men.

InMlt ntlnna Tlint Lend.
The National City Bank and the

Guaranty Trust Company lend financial
Institutions In the 'number of men sent
from the financial district to the coun-
try's Roll of Honor.

A Market View.
One of our large Stock ISxchange

houses In discussing the ttock market
yesterday said: "Usual leaders of

would like to engage In a
good bull market In the next weeks,
basing such operation on what now
promises to be a satisfactory working
arrangement between the Government
nnd business In matters of prices and
regulation, and confident also that such
a market would have general public sup-
port during the notation of the national
ioan, but offsetting reason", for conser-
vatism have thrown speculative machin-
ery out of gear. The condition and pros-
pect of the labor market cons'ltute the
point as to which one hears tnot

of concern, nnd next In Im-

portance Is the bearing of the pnotmuos
increase, practically weekly, tti estimates

the financial requirements fretCirpl no
! "MI, HUH llllll illt.' IMII. P Ill It'll m

banker has been forced upon u. Thl
level. itlon of extent of future Govern-
ment borrowing tins made a sorry spec-
tacle of the bond market, and prospect of
relief Is not bright, with mviiiks banks
faclnc necessity for further lli'!dtlon
In ramici'tlnn with withdrawn! of

to in ike payments fur Government
Iximlr "

Hum! 1lnrlit Opiiortiinltlra.
The very fact mau,v corpora Unas are

tun row Ing funds on short lrin notes
carries ullli It the expectation on the
part of thoi-- corporations that at a
Mihoriii"nt period they will he able to
nurture their requirement!. In an easier
money maiket. And with tide Idea In
m'tnl many bond houses are recomniend-In- g

to their customers attracthe etah-llfhe- d

bonds which may now be had at
price from 10 to 15 points below their
high levels nf a few years ago. Those
houses do not assert the bond market
has reached bottom, but they Insist,
lioicer, that eventually boid nr.ir',:et
values will be very much higher than
prevailing quotation'.

When lir Wnr tVIII lie (her,
Newsparcrr are net the only

beslesed with Inquiries from "Old
Subscriber" and "Pro Ilono 1'ubllco"
about every suhject on earth. Some of
the large brokrrace houses run the
newspapers a clofe race. The manager
of one exhibited jesterdty a whole sheaf
of letters from customers. All asked
the same question: "When will he war
he over?" The same anwer has been
pent to nil of them "This war will he
oer when we Americans wake up to
the fact that there Is a war on, and that
It Is a life snd death struggle It will
be over when every American man,
woman and child asks himself the,
question : 'What can I do host to help
my country win?' and then does It. It
will be over when we have thrown the

strength of a united nation
Into the breach. Will you start doing
your share It might be added
that by way of practising what It
preaches this one house has contributed
ten men to various branches of the na-
tional service, Is a heavy holder of Lib-
erty bonds and Is preparing now to sub-
scribe to the negt Issue.

Mnrket Holiday.
Members of the New York Cotton Ex

change voted yesterday to eloee on the
Saturday before Labor Dav. This will
give brokers and employees a three iTny
vacation. Other exchanges of the Wall
Street district. Including the New York
Stock Exchange, probably will vote to
close for the day, although no announce-
ment has been made. Before the war
the Saturday before Labor Pay gener-
ally was Included In that holiday by the
Stock Exchange.

OH AitTsineea.
The nil Industry never before has wit-

nessed such price advances as hae been
made In the last week or so. and prob-
ably never will again. OH, as coal,
wheat and every other commodity nec-
essary to the stern advancement of the
allied cause, doubtless will pass to the
control of an administrator. Advnnces
are usually mnde at the rate 6 cents
a barrel. The current Increase of 25
cents a barrel to $3.50 In the price of
Pennsylvania crude makes a total ad-
vance of 40 cents a barrel In a short
time, In tho same time 30 cents a har-r- el

has been added to the price of nt

crude, tho present price of
which Li $2. The growing shortago of
light grade oil and the Increasing neces-
sity of refiners obtaining a supply ade-
quate to meet the heavy demand for re-
fined nro the explanation, offered for
the price Increases.

A I'ossdblr Copper Sliortnttr.
Some convincing facts and figures on

the copper situation In the United States
are given by an authority the metal
In Copper Oosslp, Issued by the National
Conduit and Cable Company. The de-
cline lu production la blamed wholly on
the present unsettled labor situation.
"At the present rate of consumption,"
says the writer. "It will never do to al-
low a permanent decrease In the produc-
tion of copper. The current situation
demonstrates how rapidly we ore ap
proaching danger from a shortage In
supplies of the red metal, During the
first half of this year the exports of
copper from the United States amounted
to 1,95. 353. DSO nonndn nnd ..llsmllnv

"If lt were not for the fact that I know
all about it 1 would be delighted to
tell you." Estimates of the slse of
the forthcoming offering run as high
ns $50,000,000, nnd it is expected that
double this amount wilt be authorlxed
by tho directors.

BID AND ASKED PRICES.

Closing prices of stocks In which there were
no transactions yesterday:
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ACTIVITY IS SHORT

IN PUBLIC UTILITIES

Mnrkct Soon Ends Rush and
Goes Into Snmo Old Rut-N- ow

Issue Offered.

The market for publlo utilities res.
terday opened with some activity a th
result of accumulated week end ordtn,
but soon drifted Into the listless an
somewhat aimless trading which has
characterized these Issues for several
weeks. The majority of transactions
were on the odd lot basis, and th
active Issues were few In number.

American Light and Traction n

registered a good advance am
was quoted at 202 bid and 257 nsked
with the preferred quiet at 106 hid
nnd 109 asked. Cities Service common
was lower at 272 bid and 2Tf. asked,
while tho preferred showed fraction.
changes at 84 '4 bid and 85 "4. asked.

That several companies will do !,-

financing within the next few weeks
Indicated by tho fact that Harris

Korbes & Co, Iee, lllgglnson ft Co
and Estahrook & Co. offered yesterday
at OS'i, and Interest, to yield ahout
7 per cent., J2, 000,000 (i per cent mat.gage bonds of the I'uget Sound Trsf.
tlon, Light and Tower Company, dafidJanuary, 1914, and due fVbruar, isn

It was reported yesterday that the
municipal authorities of Uuffalo are

the properties of the IhterrV
tlonnl Railway of Iluffalo. It was sr. id
also that the city Is seeking to hrl-i-

about a reduction In fares the Inter-
national lines from five to fuur cen's,
and that City Attorney O. i:, Pierce
nctlng Corporation Counsel, has ab
tended several of the traction fare hear-
ings before tho Commission In
Albany, where he obtained data

It Is said some public utilities holding
companion which operate traction lines
are campaigning widely teparatei)
districts throughout the comitry for the
adoption by merchants of the plan to
haul urbari and suburban freight oier
the lines at night. In some quartc-- i
this suggestion has been well received
Quotations follow:
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COLUMI1IA OAS A KLHCTRIC Repnrii
July gross at 1724,295, Ine 2.1 1 per ret,
net operating earnings 1331, 4UI. Ine 19 p"
cent.; total net and other Ineome S4 12,

418. Ine So per cent.; seven months
5(1,431,72(1, Ine. 211 Ii per cent net oji.ti t
earnings 13.141,173, Inc. 211 per
total net earnings anil other 'n, me
creased 44 per cent, to 14 47(1 ''s

unciIKUA ll'V A l"lt lias '
Cleorgla Railroad Commission f ,r n.,,r
to Issue 12 .',(10,001) holnla i" mm, - i
unit In Tallulah River nhoe R.ibur '

and for construction of new power s'j
below fallski'.ystoni: Tiii.npnoNi: nepor
gross nt ln.S4S, ngalnst HS'.'.snp In '
1910. with net Increased to M2 sfi.s, i
ItlO.KIil, und surplus and rrserve 1.14 s
aRalnst 32 (1S3 dross tor seven n
was :ms 375, against s4l),742. net II '

707. HB.ilnst llli,Wis s irilua and r.
$1311 425 against JK'.d.J'.r,

Sdl'TIIKlis i'SI 1: tsus Is repor
to h.ile 'ipp led to n' ( It '

Coninii.slon foi iuit'.ior'-- i t sei s i

mplopes on special peinrnt put
Is leported nlso thill 'Oiiipmy hit,
than 21 Odd aliares of sto. k unsold
e'nrkhoiiters Iviught in re tlmn 3 s
and that plan Is to sell 7.000 shares 1

heads uf department. S.poO shares Q

ethsr smployesa mod, remalndsr to publlo,


